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&RPPHQWV�RQ�RYHUDOO�DVVHVVPHQW�RI�WKLV�FRXUVH�
� 7KLV�HYDOXDWLRQ�PD\�ORRN�OLNH�,�SXW�OLWWOH�WKRXJKW�LQWR�LW���EXW�,�WUXO\�ORYHG�WKLV�FRXUVH�HYHQ�WKRXJK�LW�LV�WKH�RSSRVLWH�RI�P\�VFLHQFH�PDMRU��7KH�SURIHVVRU�PDGH�WKH�FRXUVH�EHFDXVH�KH�IDFLOLWDWHG�WKH�PRVW�HQJDJLQJ

GLVFXVVLRQV�,
YH�KDG�WKLV�\HDU��,�ZDV�ZRUULHG�DERXW�WKH�FRXUVH�HVSHFLDOO\�ZKHQ�,�VDZ�KRZ�VWUDQJH�VRPH�RI�WKH�OLWHUDWXUH�ZDV��EXW�,�PDGH�D�SRLQW�WR�ILQLVK�HDFK�UHDGLQJ�MXVW�VR�WKDW�,�FRXOG�SDUWLFLSDWH�LQ�WKH
GLVFXVVLRQV��,�UHFRPPHQG�WKLV�FRXUVH�DQG�SURIHVVRU�WR�DQ\RQH�UHDG\�IRU�D�WKRXJKW�SURYRNLQJ�H[SHULHQFH�

� :KLOH�JHQHUDO�HG�FODVVHV�DUH�QRWKLQJ�DQ\RQH�WUXO\�HQMR\V��0U��%ROOLQJ�ZDV�DQ�HQWKXVLDVWLF�WHDFKHU�DQG�FOHDUO\�HQMR\HG�WKH�VXEMHFW�PDWWHU�
� )DQWDVWLF�FRXUVH�DQG�%HQ�%ROOLQJ�ZDV�D�YHU\�HQJDJLQJ��H[FLWLQJ�DQG�HQHUJHWLF�SURIHVVRU��+LV�SDVVLRQ�DQG�HQWKXVLDVP�IRU�WKH�FRXUVH�ZDV�DSSDUHQW�
� ,�HQMR\HG�WKH�WH[WV�ZH�UHDG�DQG�WKRXJKW�WKH\�ZHUH�WKRXJKW�SURYRNLQJ�DQG�ZHOO�FKRVHQ�E\�WKH�SURIHVVRU�
� 7KH�GLVFXVVLRQV�LQ�FODVV�KHOSHG�PH�XQGHUVWDQG�WKH�ERRNV�EHWWHU��KRZHYHU��,�IHHO�DV�LI�ZH�ZHQW�WRR�IDVW�RQ�VRPH�ERRNV�DQG�FRXOG�RI�VSHQW�PRUH�WLPH�GLVFXVVLQJ�WKHP�LI�ZH�GLGQ
W�KDYH�VR�PDQ\�ERRNV�WR�UHDG�
� DEVROXWHO\�ORYH�WKLV�FRXUVH��3URIHVVRU�%ROOLQJ�LV�DZHVRPH�
� *UHDW�SURIHVVRU
� 7KLV�WHDFKHU�ZDV�XWWHUO\�DPD]LQJ��+H�ZDV�DOZD\V�H[FLWHG�WR�EH�LQ�FODVV�ZKLFK�PDGH�XV�DV�VWXGHQWV�H[FLWHG�IRU�WKH�FODVV��+H�ZDV�HQJDJLQJ�DQG�HDV\�WR�IROORZ�DQG�XQGHUVWDQG��7KH�GLVFXVVLRQV�ZHUH�VWURQJ

DQG�WKRXJK�KH�OHDG�WKHP��VWXGHQWV�GLG�IXOO\�WDNH�SDUW�HYHU\�GD\�RI�FODVV��)DQWDVWLF�WHDFKHU��WKLV�LV�WKH�PRVW�LQWHUHVWLQJ�FODVV�,�KDYH�WDNHQ�DW�&DUROLQD��,�ZRXOG�VXJJHVW�WKLV�DQ\�FODVV�KH�ZDV�VFKHGXOHG�WR�WHDFK
WR�DQ\RQH�ORRNLQJ�IRU�DQ�(QJOLVK�FUHGLW��,�ZRXOG�VXJJHVW�WKLV�WHDFKHU�WR�DQ\RQH�ORRNLQJ�IRU�DQ�DPD]LQJ�(QJOLVK�SURIHVVRU��,�SODQ�RQ�WDNLQJ�DQRWKHU�RI�KLV�FODVVHV��VKRXOG�KH�WHDFK�DQRWKHU�LQ�WKH�QH[W�VHPHVWHU�

� RQ�D�VFDOH�RI���WR�����ZLWK����EHLQJ�WKH�KLJKHVW��WKLV�FODVV�ZDV�D����
� )DQWDVWLF�FODVV��5HDOO\�HQJDJLQJ�
� ,�ORYHG�WKLV�FODVV�DQG�WKH�LGHDV�DQG�FRQWHQW�WKDW�ZHUH�LQYROYHG��5HDG�LQWHUHVWLQJ�WH[WV�DQG�OHDUQHG�D�ORW�IURP�P\�SURIHVVRU�DQG�P\�FODVVPDWHV�
� 7KH�FRXUVH�UHDOO\�EURDGHQHG�P\�YLHZV�DQG�RSHQHG�P\�PLQG�WR�QHZ�LQWHUSUHWDWLRQV�RI�WH[WV�

&2856(��WH[WV��UHTXLUHPHQWV�DQG�VWDQGDUGV��RUJDQL]DWLRQ��HPSKDVLV��HWF��'LG�\RX�ILQG�WKH�PDWHULDO�LQWHUHVWLQJ�RU�YDOXDEOH"
� 9HU\�GLYHUVH�
� ,�IRXQG�PRVW�RI�WKH�PDWHULDO�WKDW�ZH�FRYHUHG�LQ�WKH�FRXUVH�LQWHUHVWLQJ��EXW�QRW�QHFHVVDULO\�YDOXDEOH��7KH�WH[WV�WKDW�ZH�UHDG�ZHUH�WKRXJKW�SURYRNLQJ��EXW�EHFDXVH�RI�WKH�QXPEHU�RI�ERRNV�ZH�ZHUH�UHTXLUHG�WR

UHDG��,�IRXQG�P\VHOI�VNLPPLQJ�WKH�PDWHULDO�UDWKHU�WKDQ�HQMR\LQJ�WKH�ERRNV�WKRURXJKO\��,�ZRXOG�KDYH�UDWKHU�VSHQW�PRUH�WLPH�RQ�IHZHU�ERRNV�
� 7KH�PDWHULDO�ZDV�LQWHUHVWLQJO\�FRQWURYHUVLDO�ZKLOH�VWLOO�EHLQJ�H[DFWO\�ZKDW�,�H[SHFWHG�IURP�D�GLYHUVLW\�FRXUVH�
� <HV��PRVW�RI�WKH�WH[WV�ZH�KDG�WR�UHDG�ZHUH�LQWHUHVWLQJ�
� <HV���JUHDW�VHOHFWLRQ�RI�WH[WV
� $OO�RI�WKH�WH[WV�ZH�UHDG�ZHUH�LQWHUHVWLQJ�DQG�UHOHYDQW��DQG�ZH�XVHG�WKHP�HIIHFWLYHO\�
� 6XUH
� <HV
� 7KH�ERRNV�3URIHVVRU�%ROOLQJ�DVVLJQHG�ZHUH�DOO�YHU\�GLYHUVH�DQG�LQWHUHVWLQJ�
� ,�IRXQG�WKH�PDWHULDO�LQWHUHVWLQJ�
� ,�IRXQG�WKH�PDWHULDOV�HQFRXQWHUHG�LQ�WKLV�FODVV�WR�EH�YHU\�LQWHUHVWLQJ�DQG�PRVW�ZHUH�UHOHYDQW�WR�PH�
� <HV��WKH�ERRNV�ZHUH�LQWHUHVWLQJ�DQG�VRPH�ZHUH�MXVW�RXWULJKW�VWUDQJH��EXW�WKH\�KHOSHG�EH�EHFRPH�DZDUH�RI�QHZ�WRSLFV�DQG�HQJDJH�LQ�LQWHUHVWLQJ�OLWHUDWXUH�,�KDYH�QHYHU�GLYHUJH�LQWR�EHIRUH�
� \HV�
� <HV
� 7KH�PDWHULDO�ZDV�GHILQLWHO\�LQWHUHVWLQJ��EXW�D�WRQ�RI�UHDGLQJ�ZDV�DVVLJQHG�
� <HV
� <HV��WKH�PDWHULDO�ZDV�YHU\�LQWHUHVWLQJ��:H�VWXGLHG�QRYHOV�IURP�D�ZLGH�UDQJH�RI�OLWHUDU\�JHQUHV�WKDW�HQKDQFHG�P\�NQRZOHGJH�DQG�XQGHUVWDQGLQJ�RI�GLYHUVLW\�
� <(6��KRZHYHU��WKH�SUHVHQWDWLRQ�SDSHUV�WRRN�WRR�PXFK�WLPH�DZD\�IURP�FODVV�GLVFXVVLRQ
� <HV��7KH�WH[WV�ZH�UHDG�ZHUH�LQWHUHVWLQJ�DQG�HQJDJLQJ��7KH�FRXUVH�VHOHFWLRQV�DOVR�SXVKHG�WKH�ERXQGDULHV�RI�WKH�W\SHV�RI�ERRNV�,�XVXDOO\�UHDG�
� <HV��,�HQMR\HG�UHDGLQJ�WKH�WH[WV�DQG�WKH\�KDG�D�JRRG�YDULHW\�
� 7KH�PDWHULDO�ZDV�YHU\�GLYHUVH��,W�ZDV�WKHUHIRUH�YHU\�LQWHUHVWLQJ�
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� <HV�
� 3DSHU�WRSLFV�ZHUH�UHOHYDQW�DQG�WKRXJKW�SWRYRNLQJ
� <HV��WKH�SDSHUV�DVVLJQHG�IRU�WKH�FRXUVH�UHDOO\�WLHG�WKH�WH[WV�WKDW�ZH�UHDG�WR�WKH�RYHUDOO�JRDO�RI�WKH�FODVV��7KH�IHHGEDFN�JLYHQ�E\�WKH�LQVWUXFWRU�ZDV�DOVR�YHU\�KHOSIXO�DQG�KHOSHG�LPSURYH�P\�ZULWLQJ�VNLOOV�
� 7DNLQJ�WKLV�FODVV�ZDV�P\�ILUVW�IRUD\�LQWR�UHVHDUFK�DW�&DUROLQD�DQG�,
P�JODG�WR�VD\�LW�ZDV�DQ�H[KDXVWLQJ��\HW�UHZDUGLQJ�H[SHULHQFH�
� <HV��ZH�KDG�UHDGLQJ�TXL]]HV�DV�ZHOO�DV�SDSHUV�
� <HV���YHU\�JRRG�IHHGEDFN�IURP�WKH�DVVLJQPHQWV
� <HV�
� <HV
� <HV
� ,�IHHO�WKLV�FODVV�VWUHQJWKHQHG�P\�SDSHU�ZULWLQJ�DELOLWLHV
� ,�IHHO�WKDW�P\�ZULWLQJ�VNLOOV�ZHUH�LPSURYHG�GUDPDWLFDOO\�
� 7KH�SDSHUV�DVVLJQHG�DOORZHG�PH�WR�VKRZ�WKH�DQDO\WLFDO�VNLOOV�,
YH�GHYHORSHG�GXULQJ�WKLV�FODVV�
� +H�DVVLJQHG�SDSHUV�WKDW�XVHG�WKDW�NQRZOHGJH�DQG�FORVH�UHDGLQJ�ZH�ZHUH�LQ�HQFRXUDJHG�WR�GR�LQ�GXULQJ�FODVV�GLVFXVVLRQ�WR�DSSO\�WR�WKH�WRSLFV�RI�WKH�SDSHU��7KH�SURIHVVRU�KHOSHG�PH�LPSURYH�P\�ZULWLQJV�E\

JLYLQJ�IHHGEDFN�WR�XV�RQ�RXU�ILUVW�SDSHU�DQG�RIIHULQJ�IHHGEDFN�RQ�RXU�PLGWHUP�DQG�GLUHFWLQJ�XV�WR�UHVRXUFHV�WKDW�ZRXOG�KHOS�LPSURYH�RXU�ZULWLQJ�DV�ZHOO�DV�VSHQGLQJ�FODVV�WLPH�WR�JR�RYHU�FRPPRQ�PLVWDNHV�RQ
RXU�SDSHUV�

� \HV��GHILQLWHO\�KHOSHG�PH�LPSURYH�
� <HV
� 7KH�SDSHU�SURPSWV�ZHUH�VROLG�DQG�JDYH�PH�D�FKDQFH�WR�GHPRQVWUDWH�P\�NQRZOHGJH�
� 0LGWHUP�SDSHU��)LQDO�SDSHU��DQG�D�SUHVHQWDWLRQ�SDSHU�DQG�WKH�ILQDO�H[DP�DW�WKH�HQG�RI�WKH�VHPHVWHU��5HDGLQJ�TXL]]HV�ZHUH�XVXDOO\�SDUW�RI�WKH�GDLO\�URXWLQH
� <HV��\HV
� <HV��DOO�RI�WKH�SDSHUV�ZH�ZHUH�DVVLJQHG�ZHUH�KLJKO\�UHOHYDQW�WR�WKH�FRXUVH�DQG�PDGH�XV�WKLQN�PRUH�LQ�GHSWK�DQG�SURYLGH��FORVH�UHDGLQJV��RI�WKH�QRYHOV��7KH�IHHGEDFN�WKH�SURIHVVRU�JDYH�XV�ZDV�YHU\

EHQHILFLDO�
� <(6
� <HV��WKH�PLGWHUP�DVVLJQPHQW�HVSHFLDOO\�
� <HV��+H�DOVR�KDG�YHU\�JRRG�IHHGEDFN�DQG�ZDV�UHDGLO\�DYDLODEOH�WR�DQVZHU�DQ\�TXHVWLRQV�
� 7KHUH�ZHUH�WKUHH�PDLQ�SDSHUV�WKDW�HYHU\RQH�ZDV�UHTXLUHG�WR�ZULWH��(DFK�SDSHU�UHTXLUHG�D�FORVH�UHDGLQJ�RI�D�WH[W�RU�D�ILHOG�RI�VWXG\�
� +H�DVVLJQHG�SDSHUV�WKDW�DOORZHG�PH�WR�IXOO\�H[SUHVV�P\�RSLQLRQV�RQ�D�WRSLF�RI�P\�FKRLFH��+H�DOVR�JDYH�KHOSIXO�ZULWLQJ�DQG�SUHVHQWDWLRQ�WLSV�
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� ,W�ZDV�D�ORW�RI�FODVV�GLVFXVVLRQ��DQG�,�ZRXOG�KDYH�OLNH�VRPH�PRUH�LQVWUXFWLRQ�
� RUJDQL]HG�\HW�UHOD[HG�DWPRVSKHUH
� 2YHUDOO�,�OLNHG�WKH�VWUXFWXUH�RI�WKH�FODVV��7KH�GLVFXVVLRQV�ZHUH�XVXDOO\�KHOSIXO�DQG�DQG�HQJDJLQJ�
� :H�PD\�KDYH�WHQGHG�WR�ORVH�WUDFN�RI�FODVV�WLPH��EXW�WKLV�ZDV�EHFDXVH�HDFK�GLVFXVVLRQ�ZDV�VR�HQWKUDOOLQJ�LW�WRRN�WKH�SURIHVVRU�WR�UHHO�XV�EDFN�LQ��6WLOO�ZH�QHYHU�KDG�WR�SXVK�DQ\�ZRUN�EDFN�EHFDXVH�ZH�ZHUHQ
W

DEOH�WR�ILQLVK�ZKLFK�LV�DPD]LQJ�
� 7KH�FODVVURRP�HQYLURQPHQW�ZDV�PRVWO\�RSHQ�GLVFXVVLRQ�ZKLFK�,�HQMR\HG�
� )DQWDVWLF�GLVFXVVLRQ�DWPRVSKHUH�DQG�H[FLWLQJ�XVH�RI�FODVV�WLPH��4XL]]HV�ZHUH�QRW�DOZD\V�QHFHVVDU\��EXW�UHDOO\�HQMR\HG�VSHQGLQJ�WLPH�GLVFXVVLQJ�WH[WV�DQG�FRQFHSWV�JHQUHV�
� 7KH�HQYLURQPHQW�ZDV�YHU\�FRQGXFLYH�WR�WKH�JRDOV�ZH�ZHUH�WU\LQJ�WR�DFKLHYH�
� 0RUH�WLPH�WR�WDON�DERXW�FXOWXUDO�LQIOXHQFHV��/HVV�UHDGLQJ�TXL]]HV
� ,�UHDOO\�HQMR\�FODVV�GLVFXVVLRQ��VR�WKH�IRUPDW�RI�WKLV�FODVV�ZRUNHG�SHUIHFWO\�IRU�PH�
� 7KH�GDLO\�RUJDQL]DWLRQV�ZDV�JRRG�VLQFH�WKHUH�ZDV�D�VWUXFWXUH�LQ�WKH�ZD\�ZH�GLG�WKLQJV��KRZHYHU��,�ZRXOG�RI�OLNHG�PRUH�GLVFXVVLRQ�WLPH�DQG�OHVV�ERRNV�WR�UHDG�VR�WKDW�ZH�FRXOG�KDYH�PRUH�WLPH�WR�ORRN�PRUH

LQWR�WKH�ERRNV�EHFDXVH�,�IHOW�OLNH�ZH�ZHQW�WKURXJK�HDFK�ERRN�WRR�IDVW�VR�LW�ZDV�KDUG�WR�JUDVS�PRVW�RI�WKH�LPSRUWDQW�FRQFHSWV�LQ�WKH�ERRNV�
� +H�GLG�HYHU\WKLQJ�SHUIHFW
� 2XU�FODVVURRP�ZDV�D�YHU\�VDIH�HQYLURQPHQW�ZKHUH�DQ\RQH�FRXOG�VSHDN�DQG�QRW�IHHO�MXGJHG�IRU�WKHLU�FRQWULEXWLRQV�WR�D�GLVFXVVLRQ��%XW�,�ZLVK�ZH�KDG�VSHQW�PRUH�WLPH�DFWXDOO\�GLVFXVVLQJ�WKH�WH[WV�
� ,�ZRXOG
YH�OLNHG�PRUH�PXVLF��OHVV�WH[WV�ZLWK�PRUH�HPSKDVLV�SODFHG�RQ�WKH�WH[WV
� ,�ORYHG�KRZ�WKH�FODVV�ZDV�VHW�XS�EHFDXVH�ZH�ZHUH�EDVLFDOO\�JLYHQ�WKH�HQWLUH�WLPH�WR�KDYH�DQ�RSHQ�GLVFXVVLRQ�RI�WKH�WH[WV�
� PRUH�GLVFXVVLRQ�RQ�WKH�WH[WV��WKH�SUHVHQWDWLRQ�SDSHUV�ZHUH�KHOSIXO�EXW�,�WKLQN�WKDW�ZH�VSHQW�WRR�PXFK�RQ�WKHP�DV�D�FODVV
� &ODVV�HQYLURQPHQW�ZDV�IDQWDVWLF��*UHDW�GLVFXVVLRQV��,�ZRXOG�VXJJHVW�WKDW�PD\EH�UHDGLQJ�TXL]]HV�ZHUH�XQQHFHVVDU\��,�IRU�RQH�ZRXOG�KDYH�GRQH�WKH�UHDGLQJ�DQ\ZD\�
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